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Important point-to-note before carrying out specified cash transactions 
(For Category B Registrants) 

 
 
Pursuant to section 5A(5A) of the Anti-Money Laundering and Counter-Terrorist Financing 
Ordinance (Cap. 615) (“AMLO”), a Category B registrant (“CBR”), before carrying out any cash 
transaction(s) with a total value at or above HK$120,000 in Hong Kong with a customer [i.e. specified 
cash transaction (SCT)] or establishing a business relationship with a customer involving a SCT, must 
carry out customer due diligence measures on the customer.  
 
Refrain from involving in illicit transactions 
 
From now on, if the customer is identified and verified to be a Hong Kong company but is neither a 
Category B registrant1 nor an entity exempted from registration2, the CBR shall not carry out any 
SCT with that customer (whether making or receiving a payment).  If the CBR still continues to 
carry out SCTs with that customer, apart from being involved in an illicit SCT carried out by that 
customer without a Category B registration under the Dealers in Precious Metals and Stones 
Regulatory Regime, the CBR may be subject to further administrative sanctions and/or adverse 
effects on its fit and proper status, which may result in the suspension or cancellation of the CBR’s 
registration.   
 
In accordance with the AMLO, unless exempted, any dealer who is not a Category B registrant, claims 
to be a Category B registrant, claims to be authorized to carry out or carries out any cash transaction(s) 
with a total value at or above HK$120,000 (whether making or receiving a payment), commits an 
offence and is liable on conviction to a maximum fine of HK$100,000 and imprisonment for six 
months. 

 
Should you have any queries, please contact us at 3580 1484. 
 
Dealers in Precious Metals and Stones Supervision Bureau 
Customs and Excise Department 

 
1 Can be checked against the “Register” on Customs’ website: https://www.drs.customs.gov.hk/wsrh/001s0. 
2 For details, please refer to section 53ZUA of the AMLO. 

Circular 

The above circular is intended to provide CBRs with information on a particular point to note and 
does not cover all the relevant requirements stipulated in the AMLO. CBRs shall refer to the 
AMLO, “Guideline on Anti-Money Laundering and Counter-Financing of Terrorism (For 
Category B Registrants Dealing in Precious Metals and Stones)”, relevant circulars and other 
references for details. 
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